
! "!

!

!""!#$%&'(')&
!

&
!

!"#$%&"#'()'*$+,-)).).$/$0"1"$%&"#'()'*$.2$3$*44*5&($6768$
!

!"#$% &#"'())$% !"#*$+")$,% -.+&#"'())$% /(0-.1$,% 0.#())(% (% &#"'())$,% 0$"2.% "))3"4(#'5#"%
*())3600(27)("%8$+.*")(9%:%+.+%-$%0(#1(%5+.%0;5"#*.% $22"+(+'(,% &"''.%*$%0'#"'(;$(%52"+(,%
-")-.)$%4.)$'$-$%.%7"''";)$(%$*(.).;$-<(%=%0(%$)%8$+.*.%*"#>%?5(0'.%4(#2(00.,%?5())3")'#.,%"4#$#>%
?5(0'"%4.#'",%?5())3")'#"%=%?5(0'.%+.+%0(#1(9%@.+%0$"2.%?5$%4(#%4.#'"#(%"1"+'$%5+"%#$5+$.+(%
4"#)"2(+'"#(%.%5+%4$"+.%*$%#$&.#2(9%A)%8$+.*.,%-"#$%&#"'())$%(%0.#())(,%+.+%B%5+%4"#)"2(+'.9%A)%
4#.'";.+$0'"%B%).%84$#$'.%8"+'.9%@.9%@.+%0$"2.%?5$%4(#%&"#(%4"#)"2(+'.,%2"%4(#%-"22$+"#(%
$+0$(2(% -.+% ).% 0;5"#*.% *$% C(0D,% -<(%!"#"$%&"%$)% E"*#(% (%'&&()*%"%?5"+'$% 0.+.% "&&"'$-"'$% (%
.44#(00$9% E"#'$"2.% *5+?5(% *")).% 0;5"#*.% *$% C(0D,% -<(% B% 5+.% +),'-$(% !"#"$%&"#."% (%
'&&()*%"#."9%

!9% /(*$"2.% $)% 4#$2.% "04(''.F%"#$%)9:"&+*$ 5(#(+.'(#4(9% E5#% "1(+*.% 04(#$2(+'"'.% $)%
#$&$5'.%(%"1(#%1$0'.%"''.#+.%"%0G%'"+'"%*5#(HH"%*$%-5.#(,%!#$0'.%+.+%0$%)"0-$"%$24#$;$.+"#(%*"))"%
*()50$.+(,%+.+%*$1(+'"%"2"#.,%+.+%04(;+(%)"%).*(I%$)%05.%-5.#(,%&.+*"'.%+()%4#$2"'.%*()%E"*#(,%
#$2"+(%0(#(+.%45#(%+())"%'(24(0'"9%
J5(0'.%0;5"#*.%7(+(*$-(+'(%*()%8$;+.#(%$+1$'"%"+-<(%+.$%"%(00(#(%5+"%!<$(0"%-<(,%-.+%"+$2.%
)$('.,%-.+'(24)"%)3"H$.+(%*$%K$.%(%*$0-(#+(%$)%4#(0(+'(9%:%-<(,%&#"%)(%.+*(%'")1.)'"%";$'"'(%*()%
+.0'#.%'(24.,%+.+%0$%4(#*(%*3"+$2.,%+.+%-(#-"%0-"44"'.$(%$*(.).;$-<(,%+.+%0$%7"##$-"%*$('#.%
-.+1$+H$.+$% "-?5$0$'(,% +.+% -(*(% "% 0.)5H$.+$% *$% -.2.*.,% +.+% 0$% )"0-$"% *(''"#(% )3";(+*"% *")%
2.+*.9%J5(0'"%B%)"%0"4$(+H"%04$#$'5")(%*())"%!<$(0",%0$+'('$HH"'"%-.+%0(#(+$'>%*"%8"+%C$.1"++$%
LLAAAF% MN% +(-(00"#$.% 4#$2"% *$% '5''.% -<(% )"% !<$(0"% +.+% *$0'.);"% 2"$% ;)$% .--<$% *")% 0"-#.%
4"'#$2.+$.% *())"% 1(#$'>% #$-(15'.% *";)$% "+'$-<$I% (*% $+0$(2(% <"% 7$0.;+.% *$% ;5"#*"#(% "+-<(% ")%
4#(0(+'(,%-<(%<"%-.24.#'"'.%+5.1(%0$'5"H$.+$%(%+5.1$%2.*$%*$%1$1(#(,%(*%<"%"4(#'.%+5.1(%1$(%
"))3"4.0'.)"'.O9%

P.%0;5"#*.%7(+(*$-(+'(%*$%C(0D%-$%$+1$'"%"%(00(#(%5+"%!<$(0"%-<(%+.+%"&&#.+'"%)(%0&$*(%
(%$%4#.7)(2$%*$%.;;$%-.+%5+.%04$#$'.%*$1$0$1.%(%-.+&)$''5")(%2"%-<(,%")%-.+'#"#$.,%1.);(%;)$%.--<$%
"%K$.%-<(%B%-.25+$.+(%(,%-.+%0'54.#(%(%52$)'>,%).%7(+(*$-(%(%).%"*.#",%#$-.+.0-(+*.).%05.%
5+$-.%8$;+.#(9%644"#'(+$"2.%"%P5$%(%=%#$-.#*$"2.).%=%(0$0'$"2.%0.).%4(#%4.#'"#(%P5$%")%2.+*.9%
!.2(%-$% <"%*(''.% )364.0'.).%E".).,% +.+% "77$"2.%")'#.%M1"+'.% -<(%+())"% -#.-(%*()%8$;+.#(%
+.0'#.%C(0D%!#$0'.O%Q/'*%R,STU9%J5(0'.%7"0'",%P5$%-$%7"0'"9%@.+%1.;)$"2.%;).#$(%'(##(+(,%+.+%
1.;)$"2.%&"#-$%7())$%";)$%.--<$%*()%2.+*.,%2"%#";;$5+;(#).%-.+%)"%-.+0.)"H$.+(%*()%/"+;().,%
4(#%'(0'$2.+$"#(%2(;)$.,%(%"%'5''$,%)3"2.#(%$+&$+$'.%*$%K$.9%A+&"''$,%-.2(%<"%"&&(#2"'.%V(+(*(''.%



! #!

L/A%4#.4#$.%4"#)"+*.%"%5+3600(27)("%0$+.*")(,%M)"%?5(0'$.+(%4(#%+.$%BF%K$.%<"%4"#)"'.,%<"%
1(#"2(+'(%#.''.%$)%;#"+*(%0$)(+H$.,%0$%B%2.0'#"'.,%2"%-.2(%4.00$"2.%&"#%"##$1"#(%?5(0'"%#(")'>%
"))35.2.%*$%.;;$,%"&&$+-<G%*$1(+'$%0")1(HH"WO9%J5(0'"%B%)"%*.2"+*"%&.+*"2(+'")(9%:%?5(0'.%B%
$)%-.24$'.%4#$2"#$.%*()%8$+.*.F%#$-(+'#"#(%$)%+.0'#.%0;5"#*.%05%K$.,%4(#%(00(#(%5+"%!<$(0"%-<(%
;5"#*"%-.+%2$0(#$-.#*$"%)352"+$'>9%X+"%!<$(0"%5+$'"%(%&#"'(#+"%=%.%")2(+.%-<(%-(#-"%*$%(00(#(%
5+$'"%(%&#"'(#+"%=,%-<(%"0-.)'"%(%*$").;"I%5+"%!<$(0"%-<(%7(+(*$-(%(%$+-.#";;$",%-<(%"$5'"%-<$%
-(#-"%$)%8$;+.#(,%-<(%0-5.'(%7(+(&$-"2(+'(%;)$%$+*$&&(#(+'$,%-<(%"11$"%4(#-.#0$%4(#%$+$H$"#(%)(%
4(#0.+(%"))"%7())(HH"%*())"%&(*(9%X+"%!<$(0"%-<(%<"%K$.%")%-(+'#.%(%-<(,%4(#-$Y,%+.+%0$%*$1$*(%
"))3$+'(#+.%(%+.+%B%2"$%"04#"%"))3(0'(#+.9%X+"%!<$(0"%-<(%#$0-<$"%-.+%C(0D9%!.0Z%C(0D%15.)(%)"%
!<$(0",%-.0Z%15.)(%)"%05"%84.0"9%

&9%K.4.%?5(0'.%0;5"#*.%7(+(*$-(+'(,%-.+'(24)$"2.%2*$)9:"&+*$"''*92.(#4(%'(%)*(+,$9%
[(+'#(%-.).#.%-<(%0$%-#(*.+.%0"4$(+'$%+.+%#$(0-.+.%"%#$-.+.0-(#(%)3.4(#"%*$%K$.,%P5$%(05)'"%+()%
E"*#(%4(#-<G%0$%#$1()"%"$%4$--.)$,%"$%0(24)$-$,%"$%4.1(#$%$+%04$#$'.9%X+"%1.)'"%-3(#"%5+"%*$&&$-.)'>%
$+%5+"%4"##.--<$"%(%)"%;(+'(%4"#)"1"%*$%?5())"%*$&&$-.)'>,%2$%*$-(1"%)(%-.0(9%:%5+3"+H$"+",%2.)'.%
"+H$"+",%5+"%0$;+.#"%*()%4.4.).,%?5"0$%"+")&"7('",%<"%&"''.%5+%$+'(#1(+'.%4#.4#$.%*"%'(.).;.,%(%
-.+%'"+'"%2$'(HH"%(%0";;(HH"%04$#$'5")(%<"%*"'.%$)%05.%-.+'#$75'.9%\$-.#*.%?5()%2.2(+'.%-.2(%
5+"%#$1()"H$.+(%*()%8$;+.#(,%"+-<(%-.+%;$.$"I%(%2$%B%1(+5'.%$+%2(+'(%*$%*.2"+*"#)(F%][$%*$-",%
0$;+.#",%)($%*.1(%<"%0'5*$"'.,%-.+%\.^.%["#_+,%?5(0'"%'(.).;$"%-.0Z%&.#'(W`9%P"%;(+'(%0";;$"%
*()%4.4.).%<"%?5(0'"%&(*(9%:%4(#-$Y,%$+%'5''"%)"%05"%1$'",%:;)$%"0052(%?5(0'.%0;5"#*.%.04$'")(%
1(#0.%$%4$D%*(7.)$,% $%0.&&(#(+'$,%;)$%0-"#'"'$9%6%).#.,% $+%4"#'$-.)"#(,%0$%#$1.);(%*$-(+*.%?5"+'.%
"77$"2.%"0-.)'"'.F%M/(+$'(%"%2(,%1.$%'5''$%-<(%0$('(%0'"+-<$%(%.44#(00$,%(%$.%1$%*"#Y%#$0'.#.O%
Q0.1SS,abU9%

J5(0'.%0;5"#*.%"--.;)$(+'(%*$%C(0D%$+1$'"%"+-<(%+.$%"*%(00(#(%5+"%!<$(0"%.04$'")(,%+.+%
-.+%)(%4.#'(%-<$50(9%A+%5+%'(24.%-.24)(00.%-.2(%$)%+.0'#.,%(2(#;.+.%0&$*(%-5)'5#")$%(%4"0'.#")$%
+5.1(,%-<(%#$-<$(*.+.%5+%"''(;;$"2(+'.%$+'(#$.#(%-.#*$")(%(%;(+'$)(,%4(#%4.'(#-$%-.+&#.+'"#(%
0(+H"%4"5#"9%@()%*$").;.%0$+.*")(,%$+%?5(0'"%7())"%]2"#-$"%+()).%84$#$'.%8"+'.`%-<(%-.24$"2.%
$+0$(2(%-.2(%E.4.).%*$%K$.,%4.00$"2.%-#(0-(#(%+())35+$'>%(%+())3"2$-$H$"%-.+%$)%8$;+.#(%4(#%
;5"#*"#(%"))(%0&$*(%*$%.;;$%-.+%$)%05.%0;5"#*.I%4(#%*$1(+'"#(,%50"+*.%5+"%7())"%(04#(00$.+(%*$%
8"+%E".).%/A,%5+"%!<$(0"%-<(%M0$%&"%-.)).?5$.O9%X+"%!<$(0"%]*")%;$.;.%*.)-(`%Q-&#%0.%SS,cdU,%
-<(%+.+%$24.+(%4(0$%(%-<(%"%'5''$%#$4('(F%]/(+$'(,%"&&"'$-"'$%(%.44#(00$,%1(+$'(,%1.$%-<(%"1('(%
02"##$'.%)"%1$"%.%1$%0(+'$'(%).+'"+$,%1(+$'(,%1.$%-<(%"1('(%-<$50.%)(%4.#'(%"))"%04(#"+H"F%)"%!<$(0"%
B%?5$%4(#%1.$e`9%%P"%!<$(0"%*())(%4.#'(%"4(#'(%"%'5''$,%'5''$,%'5''$e%

-9% f#"'())$% (% 0.#())(,% E.4.).% 0"+'.% *$% K$.,% *$+"+H$% "))(% *$&&$-.)'>% (% "))(% 0&$*(% -<(% -$%
"''(+*.+.,% ).% 0;5"#*.% 7(+(*$-(+'(% (% "--.;)$(+'(% *$%C(0D% -$% $24(*$0-(% *$% -"*(#(% $+% ")-5+(%
'(+'"H$.+$%4(#$-.).0(F%*$%(00(#(%5+"%!<$(0"%#$;$*"%=%5+"%*.;"+"%=,%-<(%0$%"#2"%-.+'#.%$)%2.+*.%
(%;5"#*"%"))3$+*$('#.I%*$%(00(#(%5+"%!<$(0"% '$(4$*",%-<(%0$%"##(+*(%"))(%2.*(%*()%2.+*.I%*$%
(00(#(%5+"%!<$(0"%0'"+-",%#$4$(;"'"%05%0G%0'(00"9%@()%)$7#.%*())364.-")$00(,%$)%8$;+.#(%*$-(F%]A.%
0.+.%"))"%4.#'"%(%7500.%4(#-<G%)"%4.#'"%0$"%"4(#'"`I%2"%'"+'(%1.)'(,%&#"'())$%(%0.#())(,%P5$%7500"%
"))"%4.#'",%4(#Y%*"))3$+'(#+.%*())"%!<$(0",%4(#-<G%)"0-$"2.%$)%8$;+.#(%50-$#(%-.+%)"%!<$(0"%"%
4#.-)"2"#(%$)%05.%/"+;().9%

).//(#(./$% (#+(0/0F% 52$)$,% "#*(+'$% (% ;$.$.0$9% !"22$+$"2.% +"110% $*/0% '(% 2.#%
3*.#40+4$%'56++(+(7%(1%2.#,$%'011.%8$90*,:%0%'011.%8.40,%$)%]&.))(%*$%K$.`%-<(%<"%4.#'"'.%+()%
-.#4.%)(%0'$;2"'(%*$%C(0D%(,%4(#%#$1(0'$#0$%*$%P5$,%0$%B%04.;)$"'.%*$%'5''.9%!.23B%*$&&$-$)(%?5(0'"%
04.;)$"H$.+(%$+'(#$.#(%(%"+-<(%(0'(#$.#(%*$%'5''$%+.$%(%"+-<(%*())(%$0'$'5H$.+$e%8"+%V.+"1(+'5#"%
#"--.+'"%-<(,%2(+'#(%4#(;"1",%$)%!#.-$&$00.%;)$%*$00(F%M/"3%(%#$4"#"%)"%2$"%-<$(0"O9%A)%8$+.*.%
0(#1(%"%#$-.#*"#-$%?5(0'.F%)"%+.0'#"%["*#(%!<$(0"%<"%0(24#(%7$0.;+.%*$%45#$&$-"H$.+(,%*$%(00(#(%
]#$4"#"'"`,%4(#-<G%+.$%'5''$%0$"2.%5+%E.4.).%*$%4(--"'.#$%4(#*.+"'$%=%"27(*5(%)(%-.0(F%4(--"'.#$%



! $!

4(#*.+"'$%=,%0(24#(%7$0.;+.0$%*$% #$'.#+"#(%"))"%&.+'(%-<(%B%C(0D%(%*$% #$2(''(#-$%05))(%0'#"*(%
*()).%84$#$'.%4(#%#";;$5+;(#(%'5''$%-.)%05.%/"+;().9%f#"+-(0-.%*$%600$0$,%$+%5+%'(24.%*$%;#"+*$%
).''(% (% *$1$0$.+$,% '#"% $)% 4.'(#(% '(24.#")(% (% ?5()).% #()$;$.0.,% '#"% )"% !<$(0"% $0'$'5H$.+")(% (% )(%
-.##(+'$%(#('$-<(,% '#"% $%-#$0'$"+$%(%")'#$%-#(*(+'$,%+.+%-#$'$-Y%(%+.+%0$% 0-";)$Y%-.+'#.%+(005+.,%
$27#"--$"+*.% 0.).% )(% "#2$% *()% /"+;().,% -$.B% )352$)'>% (% )35+$'>,% )"% 4#(;<$(#"% (% )"% -"#$'>9%
f"--$"2.%"+-<(%+.$%-.0Ze%X2$)'>%(%5+$'>,%4#(;<$(#"%(%-"#$'>9%

:%0(%$)%E.4.).%0"+'.%*$%K$.%-.+%$%05.$%4"0'.#$,%*"%.;+$%4"#'(%*()%2.+*.,%+5'#(%"''(0(,%
04(#"+H(%(%45#(%?5")-<(%4"5#"%05)%8$+.*.%-<(%$+$H$"2.,%#$-.#*$"2.%"+-.#"%-<(%(00.%+.+%B%5+%
#"*5+.%4.)$'$-.,%2"%5+"%-.+1.-"H$.+(%+()).%84$#$'.I%+.+%5+%4"#)"2(+'.%4.)"#$HH"'.,%2"%5+%
)5.;.%*$%;#"H$"%(%*$%-.25+$.+(9%P.%84$#$'.%8"+'.,%4.$,%04(00.%&#"+'52"%)(%+.0'#(%"04(''"'$1(%
4(#%-#("#(%?5")-.0"%*$%+5.1.,%-<(%054(#"%)(%+.0'#(%4#(1$0$.+$%(%)(%+.0'#(%+(;"'$1$'>9%f.#0(%4.00.%
*$#(% -<(% $%2.2(+'$% 4$D% &#5''5.0$% +()% 8$+.*.% 0.+.% ?5())$% *$% 4#(;<$(#",% "+-<(% )3"27$(+'(% *$%
4#(;<$(#",%-.+%$)%?5")(%$)%8$;+.#(%";$0-(%$+%+.$9%64#$"2.-$%"%P5$%(%$+1.-<$"2.%P5$F%;"(%<%(1%
8*$,.=$#(+,.7%1$%28(*(,$%2.#,$9%P"0-$"2.%-<(%P5$%0$"%$)%4#.'";.+$0'"%*()%8$+.*.e%:%-.+%P5$%
-"22$+$"2.,%+())"%&$*5-$"%(%-.+%;$.$"9%

!

>1%9.#=01$%'(%?0+@%+04$#'$%A.*4$%
!

;#.<.*$ +(2$ ="#9(2*$ +.$ >()?@$ A&.)4*@$

%.92.*$ +.$ B.*C$ !.2$+-$"% -.0Z%
)3(1"+;()$0'"% ["#-.% $)% #"--.+'.% *()%
]05.`% 1"+;().9% !$% *$-(% -<(% ]$+%
4#$+-$4$.`,% -.2(% $+% 5+"% +5.1"%
-#("H$.+(,%-3B%5+"%75.+"%+.'$H$",%-<(%B%
C(0D,% )3$+1$"'.% *()% E"*#(,% -<(% B%
$+0$(2(%5.2.%(%K$.9$
:%057$'.%"44"#(%)"%&$;5#"%*$%C$.1"++$%
V"''$0'",% -<(% "++5+-$"% )3$22$+(+'(%
"##$1.%*$%C(0D,%-.24$2(+'.%*())(%4#.2(00(%"+'$-<(9%E(#%$+-.+'#"#(%$)%V"''$0'"%)"%;(+'(%*(1(%
50-$#(%*"))"%-$''>%(%"+*"#(%1(#0.%$)%*(0(#'.F%)3"++5+-$.%B%4(#%;(+'(%-<(%0$%2(''(%$+%-"22$+.9%
8$"2.% 1$-$+.% "% C(#50")(22(,% +()% 05*% *())"% E")(0'$+",% )5+;.% )(% #$1(% *()% &$52(% C$.#*"+.9%
C$.1"++$% 4#.-)"2"% D:#$ 5"44().E*$ +.$ '*#=(&).*#($ 1(&$ .2$ 1(&+*#*$ +(.$ 1(''"4.F9% V"''(0$2.%
0$;+$&$-"%]$22(#0$.+(`F%$22(#;(#0$%+())3"-?5"%(%])"1"#0$`%4(#%-"27$"#(%1$'"%(%-.0Z,%)$7(#"'$%*")%
4(--"'.,%)"%;(+'(%45Y%"0-.)'"#(%)3"++5+-$.%*$%0")1(HH"9%
A)%V"''$0'"%-.+*5-(%5+"%1$'"%0.7#$"%(%2"+;$"%]0-<$&(HH(`,%1$1(%-.2(%4"#)",%&"%?5()).%-<(%*$-(9%
N%5+"%4(#0.+"%-.(#(+'(e%K"%2"(0'#.,%0$%&"%*$0-(4.).F%B%52$)(,%B%5+.%-<(%+.+%0$%0(+'(%"))3")'(HH",%
B%-"4"-(%*$%&"#0$%*"%4"#'(9%:%0(24#(%$+*$-"%C(0D%-.2(%$)%["(0'#.%*"%0(;5$#(9%C$.1"++$%V"''$0'"%
B%$)%]*$'.%45+'"'.`%1(#0.%C(0De%
:*%(--.%-<(%-.24"#(%C(0D9%!.2(W%g#"%)"%;(+'(%-<(%1"%"%&"#0$%7"''(HH"#(%*"%C$.1"++$%V"''$0'"9%
C(0D%(+'#"%$+%0-(+"%-.0Z999%+.+%0$%4#(0(+'"%-.+%054(#$.#$'>,%2"%-.24"#(%$+%&$)"%-.+%$%4(--"'.#$9%
A+%'5''.%$)%1"+;().%0$%-.+*"++(#>%$)%4(--"'.,%2"%2"$%)"%4(#0.+"%-<(%).%-.22(''(9%8(%K$.%+.+%
*$0*(;+"%*$%0'"#(%$+%2(HH.%"$%4(--"'.#$,%-<$%*$%+.$%45Y%4#('(+*(#(%*$%'.;)$(#0$%*"))"%2$0-<$"W%
[(+'#(% C(0D% (0-(% *"))3"-?5",% ]057$'.`,% 0(+H"% 4(#*$'"% *$% '(24.,% K$.% 0$% #$1()"9% 644"#(% )"%
-.).27"%*()).%84$#$'.%(%0$%0(+'(%)"%1.-(%*()%E"*#(F%GH:$)(.$.2$%.92.*$E.*@$2I"E"4*J$.#$4($K*$
1*)4*$.2$E.*$'*E1."'.E(#4*G9%J5()$]'5`%*$-(%-<(%C(0D%B%$+%#()"H$.+(%-.)%E"*#(9%:*%B%AP%&$;)$.,%
)35+$-.9%P3";;(''$1.%]2$.`%B%50"'.%+.+%-.2(%4.00(00.,%2"%-.2(%"44"#'(+(+H"F%C(0D%(%$)%E"*#(%
0.+.%5+"%-.0"%0.)"9%]P3"2"'.`F%?5(0'"%B% )"%?5")$&$-"%*$%C(0D,% )"%05"%-"#'"%*3$*(+'$'>9%:%+.$%



! %!

0$"2.% -.+% C(0D,% 05.$% &#"'())$% 4(#-<G% "+-<(% +.$% 0$"2.% &$;)$% "2"'$e% K$.% E"*#(% 4.+(% $)% 05.%
]-.24$"-$2(+'.`,%)"%05"%;$.$"%$+%C(0D%(%$+%-$"0-5+.%*$%+.$,%?5$+*$%+.+%<"%")-5+%0(+0.%-<(%+.$%
-$%75''$"2.%1$"%.%75''$"2.%1$"%;)$%")'#$9%@.$%0$"2.%"2"'$%*")%8$;+.#(%-.2(%4(#0.+(%4#(H$.0(9%
6)'#.%-"27$.%*$%0-(+"F%>()?$L$)*)1.#4*$#(2$+()(&4*$($2M$&.E"#($N:"&"#4"$9.*&#.@$4(#4"4*$+"$
!"4"#"9%82(''$"2.)"%*$%4(+0"#(%-<(%)"%'(+'"H$.+(%0$"%?5")-.0"%*$%]7#5''.`,%-<(%-"#"''(#$HH"%+.$%
4.1(#"--$9%P"%'(+'"H$.+(%B%?5")-.0"%*$%?5")$&$-"+'(%)"%+.0'#"%0-()'"%*()%7(+(e%A)%7(+(%+.+%B%2"$%
0-.+'"'.%(%'5%*(1$%(00(#(%])$7(#.`%*$%0-(;)$(#).9%8"#(77(%2.)'.%)$2$'"+'(%0(%&.00$2.%]-.0'#(''$`%
"%&"#(%$)%7(+(9%8(%$)%7(+(%+.+%B%)$7(#.,%0(%B%-.0'#(''.,%+.+%'$%#(+*(%&()$-(9%E(#%?5(0'.%*.77$"2.%
")).+'"+"#(%$)%2")(%(%0-(;)$(#(%$)%7(+(9%P"%'(+'"H$.+(%+.+%*(&$+$0-(%)"%+.0'#"%]7#5''(HH"`,%2"%&"%
0")'"#%&5.#$%)"%+.0'#"%]'(+(#(HH"`e%
E.$%)3(1"+;()$0'"%#$&(#$0-(%-<(%>.*="##.$O"4.)4"$=.(#($"&&()4"4*,%)(''(#")2(+'(%]-.+0(;+"'.`%
-.2(%).%0"#>%C(0D%*5#"+'(%)"%4"00$.+(9%K.4.%*$%-<(%>()?$="$.#$>"2.2(",%#(;$.+(%*()%+.#*,%'(##"%
2.)'.% 1$-$+"% "$% 4";"+$,% 4(#-<G% 15.)(% *"% 057$'.% #";;$5+;(#(% 4#.4#$.% '5''$9% :% )Z% $+$H$"% $)% 05.%
"++5+-$.9%;2$4(E1*$L$'*E1.:4*F%"*(00.,%.;;$%B%$)%2.2(+'.%&"1.#(1.)(%4(#%1$1(#(%)"%&(*(,%+.+%
$(#$%.%*.2"+$9%;2$ $&(9#*$L$=.'.#*,% )3"2.#(%B%4(#%'5''$9%A+1$'"%"))"%'*#=(&).*#(,%-<(%15.)%*$#(%
;$#"#0$,%1.);(#0$%1(#0.%C(0D,%$)%05.%2.*.%*$%(00(#(,%$)%05.%2.*.%*$%&"#(,%(%"%'&(+(&($#(2$="#9(2*,%
-$.B%"%2(''(#(%$)%+.0'#.%-5.#(%]+()`%05.%-5.#(9%
J5"+*.%C(0D%$+$H$"%)"%05"%2$00$.+(,%15.)(%057$'.%-#("#(%"''.#+.%"%0G%5+"%-.24";+$"%(%-.2$+-$"%
"%-<$"2"#(%")-5+$%"2$-$9%N% $)%["(0'#.%-<(%0-(;)$(% $)%*$0-(4.).,%+.+%$)%*$0-(4.).% $)%["(0'#.9%
>()?$1"))"$2:#9*$.2$E"&($+.$>"2.2(",%-(#-"%+())"%1$'"%+.#2")(%*())"%;(+'(9%:%9:"&+"9%N%5+%
;5"#*"#(,%$)%85.,%-<(%0-(;)$(,%-<(%-<$"2",%-<(%"2"9%!'(92.($+(.$1()'"4*&.,%5+"%-"'(;.#$"%+.+%
4"#'$-.)"#2(+'(%(--()0"9%P$%-<$"2"%4(#%+.2(,%4(#-<G%.;+5+.%B%$24.#'"+'(%4(#%P5$,%+.+%B%5+%
+52(#.9%P(#.4($+.(4&*$"$E(9%@.+%4#(0(+'"%4#$2"% $)% 05.%4#.;#"22",%+G% $+*$-"% )"% 0'#"*"%*"%
4(#-.##(#(,%+.F%-<$(*(%*$%0(;5$#).9%E(#%+.=(#4"&($1()'"4*&.$+.$:*E.#.9%8(27#"%*$#(F%1$%$+1(+'(#Y%
5+%&5'5#.%*$1(#0.%*")%1.0'#.%4#(0(+'(,%0"#>%5+%]4(0-"#(`%;)$%5.2$+$,%?5$+*$%5+%"2"#(%'5''$9%:%
!.E*#($ ($ -#+&(",% -.2(% 4.$$ >."'*E*$ ($ >.*="##.@% ):5.4*$ 2*$ )(9:.&*#*9% A+% ).#.% -3B%
5+3$22(*$"'(HH"%'#"%$)%4(#-(4$#(%5+%1").#(%(%0-(;)$(#).,%"--.;)$(#).9%f$*"#0$%B%)3(04(#$(+H"%4$D%
7())"%*())"%1$'"%04$#$'5")(e%
A%4#$2$%*5(%;(0'$%-<(%C(0D%-.24$(%0.+.F%$)%4#$2.%-.+'#.%$)%2")(%Q11aShabU%(%$)%0(-.+*.%4(#%$)%
7(+(%Q11aihcSU9%6%!"&"#+".,%0$"2.%0(24#(%$+%C")$)(",%>()?$(#4&"$#(22"$).#"9*9"$($'*E1.($
:#$()*&'.)E*9%A)%2")(%B%0(24#(%$+%";;5"'.%(%+.+%*.77$"2.%'(2(#(%*$%-.27"''(#).%"4(#'"2(+'(9%
C(0D%-$%$+0(;+"%"*%(00(#(%#$0.)5'$1$%-.+'#.%$)%2")(,%"%-.27"''(#).,%4(#-<G%-.+%$)%2")(%+.+%0$%
45Y% 4"''(;;$"#(9% :% +.$% *"% 057$'.,% -.2(% )"% ;(+'(% *$% !"&"#+".,% 4.00$"2.% 1(*(#(% $+%C(0D% )"%
4.00$7$)$'>%*$%0-(;)$(#(%$)%7(+(9%
X0-$'.%*"))"%0$+";.;",%C(0D%(%$%05.$%4#$2$%*$0-(4.)$%"--(''"+.%)3$+1$'.%*$%E$('#.,%5+.%*$%).#.,%
"*%"+*"#(%"%-"0"%05"9%Q"$):*'(&"$+.$0.(4&*$L$"$2(44*$'*#$2"$R(55&(,%-$.B%B%$24.00$7$)$'"'"%"*%
"--.;)$(#)$%(%"%4#(4"#"#%).#.%$)%4#"+H.9%C(0D%<"%*($%2.*$%2.)'.%'(+(#$%*$%"--.0'"#0$%"%)($F%)(%0$%
&"%1$-$+.%(%)"%4#(+*(%4(#%2"+.9%Q"$R(55&($2"$2")'.S$($2.$)(&=.="9%P"%;5"#$;$.+(%B%4(#%$)%0(#1$H$.,%
)"%0")5'(%B%.--"0$.+(%4(#%4.'(#%"$5'"#(%(%0(#1$#(%)3")'#.9%
P(#:4"$2"$)(&",%?5"+*.%.#2"$%)"%)(;;(%(7#"$-"%4(#2(''(%*$%50-$#(,%C(0D%<"%"+-.#"%.--"0$.+(%
*$%"--.0'"#0$%-.+h4"00$.+(%";)$%")'#$F%9:"&.)'($E"2"4.$($.#+(E*#."4.9%8$%-"4$0-(%057$'.,%*"))"%
4#$2"%;$.#+"'"%*$%C(0D,%-<(%)"%-.24"00$.+(%B%4(#%P5$%$)%0(+'$2(+'.%4#$+-$4")(9!

-2$E"44.#*$1&()4*$).$"2<S$N:"#+*$"#'*&"$(&"$5:.*$(@$:)'.4*@$).$&.4.&S$.#$:#$2:*9*$+()(&4*@$($2T$

1&(9"="C% 6))3$+$H$.% *$% 5+"% +5.1"% ;$.#+"'"% C(0D% 0$% &(#2",% +.+% 4(#% ;.*(#(% .% "00"4.#"#(% $)%
05--(00.%#"--.)'.,%2"%0$%#$'";)$"%5+.%04"H$.%4(#%2(''(#0$%$+%-.25+$.+(%-.)%E"*#(9%:--.%5+%")'#.%
;#"+*(%$+0(;+"2(+'.e%



! &!

6))"%&$+(%*()%4#$2.%-"4$'.).%C(0D%0$%-.+;(*"%-.+%5+3")'#"%;5"#$;$.+(F%$+-.+'#"%(%;5"#$0-(%5+%
)(77#.0.,% $)% ;(0'.% 4$D% 0$;+$&$-"'$1.% 4(#% f#"+-(0-.% *3600$0$9% j)'#(% ")% *.).#(% &$0$-.,% 4(#% 5+%
)(77#.0.%-3(#"%"+-<(%)3.+'",%)"%1(#;.;+",%4(#-<G%)"%)(77#"%(#"%-.+0$*(#"'"%5+%-"0'$;.%*$%K$.I%
*5+?5(%-3B%5+"%0.&&(#(+H"%&$0$-"%(%2.#")(9%N%$)%)(77#.0.%-<(%1"%*"%C(0D%(%;)$%*$-(F%!($=:*.@$
1:*.$ 1:&.R.'"&E.9% :00(#(% ]45#$&$-"'$`% B% *$% 4$D% -<(% (00(#(% ];5"#$'$`,% 4(#-<G% )"% 45#$&$-"H$.+(%
'.;)$(%?5())3.27#",%-<(%"445+'.%-3(#",%*$%0(+'$#0$%$+%-.)4"9%:%C(0D%).%(0"5*$0-(9%
P(%5)'$2(%4"#.)(%*()%-"4$'.).%#$-.#*"+.%-<(%.#2"$%)"%;(+'(%<"%$+$H$"'.%"%-.+.0-(#(%C(0D,%).%
"22$#",%).%-(#-"F$=(#.="#*$"$2:.$+"$*9#.$1"&4(C$

2'."&3"+%1$%14'$-"15%.'*"1
!

6"&(#$'1&'."&3"+%1$"*15'#)"*(1+"&(#$(10'-&(171&'4%.(*(1891)%(:"$;1<=1(..(!-">1(-"18?>@A&

%

B0#90#",$%/$#+(=#$*%)0+0#.C%
!

P.%0-.#0.%;$.1(*Z%aS%0(''(27#(%)3$+'(#"%-.25+$'>%*$%P(--.%(%*$+'.#+$%h%?5())"%-<(%5&&$-$")2(+'(%
B%-<$"2"'"%g(#H"%k.+"%E"0'.#")(%h%0$%B% #$5+$'"%+())"%7"0$)$-"%*$%0"+%@$-.)Y%4(#%"--.;)$(#(% $)%
+5.1.% /$-"#$.% :4$0-.4")(,% 2.+0$;+.#% C$"++$% !(0(+",% 2"+*"'.% *")% 1(0-.1.% *())"% *$.-(0$%
2.+0$;+.#%K()4$+$9%

M!()(7#$"2.% ?5(0'"% :5-"#(0'$"O% <"% (0.#*$'.% *.+% K"1$*(% [$)"+$,%
4#(1.0'.%*$%P(--.%M4(#%#$+;#"H$"#(%$)%8$;+.#(%*$%"1(#-$%2"+*"'.%*.+%
C$"++$,%4(#%$)%*.+.%*())"%05"%1.-"H$.+(%0"-(#*.'")(%(%4(#%"&&$*"#(%")%
E"*#(%$)%-"22$+.%-<(%&"#(2.%$+0$(2(O9%
P"% 2(00",% -<(% B% 0'"'"% -.+-()(7#"'"% *"$% *(-"+$% *())"% k.+"% (% *"%
'"+'$00$2$%0"-(#*.'$,%<"%1$0'.%)"%4"#'(-$4"H$.+(%*$%")-5+$%K$"-.+$,%*())(%
05.#(%*())(%*$1(#0(%-.+;#(;"H$.+$%4#(0(+'$%05)%'(##$'.#$.,%*())(%"5'.#$'>%
-$1$)$% (% *$% 2.)'$00$2$% &(*()$% -<(% <"++.% 1.)5'.% 0'#$+;(#0$% "''.#+.% ")%
+5.1.%/$-"#$.% 4(#% "5;5#"#;)$% ]75.+% -"22$+.`9% :% *.+%C$"++$,% +($%

0")5'$%&$+")$,%<"%#$-.#*"'.%-<(%M$)%4.4.).%*$%K$.%B%)"%4"#'(%4$D%$24.#'"+'(%*())"%!<$(0",%4(#-<G%$%
0"-(#*.'$%1"++.%2"%)"%-.25+$'>%#(0'"O9%
K5#"+'(% )3.2()$",% #$&(#$'"% "))(% )(''5#(% *()% ;$.#+.,% &(0'"% )$'5#;$-"% *$% 0"+% ["''(.% "4.0'.).,%
2.+0$;+.#%!(0(+"%-$%<"%$+1$'"'.%"%&"#(%#$&(#$2(+'.%"))"%-.25+$'>%*(;)$%"4.0'.)$%-<(,%$+0$(2(%"%
["#$"%(%"*%")-5+(%*.++(,%*.4.%)"%2.#'(%*$%C(0D%0$%#$'#.1"1"%]+())"%0'"+H"%")%4$"+.%054(#$.#(`,%
)5.;.%*())"%4#(;<$(#"%(%*())"%&#"'(#+$'>9%l"%$+1.-"'.,%-.2(%E".).,%$)%*.+.%*()).%84$#$'.%4(#-<G%
0$"%P5$% "% ;5$*"#(% $% +.0'#$% 4"00$% (% <"% -.+-)50.% -<$(*(+*.% ")% 8$;+.#(% )"% -"4"-$'>,% 4(#% )5$,% *$%
0(;5$#).%-.2(%<"%0"45'.%&"#(%)3"4.0'.).%["''(.9%
6+-<(%)"%+.0'#"%-.25+$'>%4"##.--<$")(%"--.;)$(%-.+%;#"'$'5*$+(%2.+0$;+.#%C$"++$%!(0(+"%(%
"1#>%2.*.,%+()%'(24.,%*$%$+-.+'#"#).%(%*$%-.+.0-(#).9%
%

30+,.%'0115$*.,$*($%

%%%%%%% %
%
;."'.,$%+((%/(%2(=#$*0%80*%1.%D0+,.%'011E$*.,$*($7%%

80*%,",,(%F"011(%4G0%8*08.*.#$7%4"4(#.#$%0%+0*9$#$H%



! '!

%

;."'.,$% +((% /(% 2(=#$*0% 80*% 4$1$*$% 4G0% #$#% 8.*1.#$% /.%

D.##$7%%

#$#%=*('.#$%/.%.+4$1,.#$H%%

%

;."'.,$%+((%/(%2(=#$*0%80*%F"011(%4G0%#$#%1$%+.##$7%%

/.%4$#%1.%1$*$%+0/81(40%8*0+0#I.%/$1,$%.=1(%.1,*(%'.##$H%

%

;."'.,$% +((% /(% 2(=#$*0% 80*% 4$1$*$% 4G0% =($4.#$7% 4.#,.#$7%

*('$#$%%

0%#01%1$*$%4"$*0%#$#%'(/0#,(4.#$%F"011(%4G0%8(.#=$#$H%

%

;."'.,$%+((%/(%2(=#$*0%80*%1EJ"4.*0+,(.7% (1%'$#$%(//0#+$%

4G0%9(0#0%'.1%K"$%4"$*07%%

4G0%D.%'(%K0%(#%#$(%0%,*.%#$(%"#.%4$/"#($#0%'E./$*0H%%

%

;."'.,$%+((%/(%2(=#$*07%80*4GL%#$(%10%D0+,0%$*=.#(II(./$7%%

/.%1.%=($(.%<%"#%'$#$%4G0%'.%K0%*(409(./$H%

;."'.,$%+((%/(%2(=#$*0%

&

&

&

&

&

&

&

&

&

M(,(*$%8.**$44G(.10%'(%(#(I($%.##$N%O;.%8*0=G(0*.P%

%
8"7"'.%cd%0(''(27#(%B%0'"'"%.&&(#'"%)"%4.00$7$)$'>%"%'5''$%$%4"##.--<$"+$%*$%]4#(+*(#0$`%5+%4.3%*$%
'(24.%4(#%)"%4#.4#$"%-#(0-$'"%04$#$'5")(9%X+%4.2(#$;;$.%*$%"0-.)'.,%0$)(+H$.,%2(*$'"H$.+(9%
E#(00.%)3A0'$'5'.%["#$"%650$)$"'#$-(%*())(%05.#(%0")(0$"+(%"*%j)"'(,%4"*#(%\.7(#'.%E"0.)$+$%<"%
'(+5'.% 5+"% 7())$00$2"%2(*$'"H$.+(% 05))"% 4#(;<$(#",% "% 4"#'$#(% *")% 7#"+.% *())36++5+-$"H$.+(%
QP5-"%S,aRhcbU9%
P"% 4#(;<$(#"% +"0-(% *"))3"0-.)'.,% 4(#-<G% )"% 4#(;<$(#"% +.+% B%
2.+.).;.%2"%*$").;.F%"0-.)'.%)"%E"#.)"%*$%K$.%(%)"%"--.);.,%
)"% )"0-$.%(+'#"#(% $+%2(%(,%-.+%-")2",% )"%&"--$.%0(*$2(+'"#(,%
-(#-.%*$%-.;)$(#(%(*%"--.;)$(#(%-$Y%-<(%$)%8$;+.#(%15.)(%*$#2$9%
:%-.0Z%+"0-(%$)%*$").;.9%[.)'.%04(00.%+.+%B%&"-$)(,%"%1.)'(%)"%
E"#.)"% 45Y% "**$#$''5#"% '5#7"#-$,% 2"% 0(% #$50-$"2.% "*%
]"##(+*(#-$`%Q-.2(%<"++.%0"45'.%&"#(%$%0"+'$U%")).#"%+.+%45Y%
-<(%*.+"#-$%;$.$"%(%-"27$"#(% )"%+.0'#"%1$'"%*$% '5''$% $%;$.#+$,%
#(+*(+*.)"% 0(24#(%4$D%0$2$)(%"%?5())"%*$%C(0D%(%-"4"-(%*$%
'(0'$2.+$"#P.%")%+.0'#.%2.+*.%*$%.;;$9%%



! (!

@.0'#"%;5$*"%(%2"(0'#"%B%["#$"9%6))"%&$+(%*()%*$").;.%-.+%)3"+;().%#$(0-(%"%*$#(%?5()%]611(+;"%
4(#% 2(% 0(-.+*.% )"% '5"% 4"#.)"`,% -<(% h% +())3('$2.).;$"% ;#(-"% h% *$-(% +.+% #"00(;+"H$.+(% .%
"--(''"H$.+(%4"00$1",%2"%'5''.%)3(+'50$"02.%*$%"--(''"#(%-.+%;$.$"%$)%4#.;(''.%*$%K$.,%&()$-(%*$%
4.'(#%-.))"7.#"#(%-.+%P5$%(%-.+1$+'"%-<(,%0.##(''"%*")).%84$#$'.,%4.'#>%0(24#(%-.+'"#(%05)%85.%
"$5'.9%%
:0(24$.% 4#(H$.0.% (% +.0'#.% 1")$*.% $+'(#-(00.#(% B% 0"+% f#"+-(0-.% *3600$0$,% ]5.2.% &"''.%
4#(;<$(#"`9% P"% 1$'"% *()% 8"+'.,% $+&"''$,% 0(24#(% $27(15'"% *$% 4#(;<$(#",% B% 0'"'"% 4$(+"2(+'(% (%
;$.$.0"2(+'(%-#$0'$"+",%4$(+"2(+'(%0$2$)(%"%?5())"%*$%C(0D9%%
K.4.%)"%2(*$'"H$.+(%*$%4"*#(%\.7(#'.,%5+%)5+;.%'(24.%*$%0$)(+H$.%<"%"$5'"'.%"*%$+'(#$.#$HH"#(%
?5"+'.%"0-.)'"'.%(%$)%*$").;.%-<(%+(%B%4.$%0(;5$'.%<"%5)'(#$.#2(+'(%-.+'#$75$'.%"*%"44#.&.+*$#(%
(%"%#(+*(#(%4#(H$.0(%)(%4"#.)(%"0-.)'"'(9%
A)% 4.2(#$;;$.% 0$% B% -.+-)50.% $+% 4"##.--<$"% -.+% )"%2(00"% 1(04(#'$+"% *())(% Sb,cd,% +())"% &(0'"%
4"'#.+")(%*$%0"+%f#"+-(0-.,%-5$%B%0(;5$'"%)"%-()(7#"H$.+(%*()%g#"+0$'.9%%

%

)6KJ)Q>2ARN%2>%M>S6MKJC%
!

B,"+.'1+"..%C'#'1'!!%'C(1-%&(C%#&%'.(1%*1&'."&3%+C(D1E%1-%#)-'F%'C(16%)#(-"1&3"1&%1$'%1*'1

4(++%!%*%.G1$%1-%.-(:'-&%1%#+%"C"1#"*1E,(1#(C"H16.'-"C(1&(%1#(+.-%1'C%&%>1:%:-"C(1"+4"-%"#F"1

!"**">1 )%(&3"-"C(>1 %#&(#.-"-"C(1 4"-+(#"1 #,(:">1 '+&(*."-"C(1 *'1 E,'1 4'-(*'D1 I'J1 &3"1

-%,+&%'C(1'1.-'.."#"-"1.,..(1&%K1#"*1#(+.-(1&,(-"1&(C"1$(#(14-"F%(+(14"-1$%:"#.'-"1)-'#$%1"1'1

.-'+C".."-*(1#"**"1#(+.-"1L'C%)*%"1"1'1&3%1&%1%#&(#.-'D1M"-1N,"+.(1.%14-")3%'C(D1

!.+% ?5(0'"% 4#(;<$(#"% $% #";"HH$% *())(% 2(*$(,% -<(% <"++.% "+$2"'.% )"% 2(00"% *())(% Sd9dd% *$%
*.2(+$-"% b% .''.7#(,% <"++.% "&&$*"'.% ")% 8$;+.#(% )3$+$H$.% *$% 5+% +5.1.% "++.% *$% -"'(-<$02.,%
(04#$2(+*.% )"% ;#"'$'5*$+(% 4(#% $)% #$++.1"#0$% *$% 5+% "445+'"2(+'.% -<(% *(0$*(#$"2.% 0$"% 5+%
4(HH(''$+.%$24.#'"+'(%*())"%).#.%-#(0-$'"9%
J5(0'3"++.% $)% -"'(-<$02.% 0$% B% "+-<(% "##$--<$'.% *$% +.1$'>9% j)'#(% "% ?5")-<(% -"27$"2(+'.%
"))3$+'(#+.% *())3].#;"+$-.`% *())(% -"'(-<$0'(m-"'(-<$0'$,% $% &#"'$% <"++.% 4#.4.0'.,% 4(#% )(% -)"00$%
2(*$(,%*$%0.0'$'5$#(%")-5+$%)5+(*Z%-.+%*())(%]K.2(+$-<(%$+0$(2(`9%E"#'(-$4"H$.+(%"))"%8"+'"%
[(00"I%4(#%$%;(+$'.#$%5+%2.2(+'.%*$%#$&)(00$.+(%(%-.+&#.+'.%-.+%)(%-"'(-<$0'(%(%$%&#"'$I%4(#%$%
#";"HH$% "''$1$'>% (% ;$.-<$I% ")% '(#2$+(% 4#"+H.% -.25+$'"#$.% Q;(0'$'.% "% #.'"H$.+(% *"$% ;#544$%
&"2$;)$"#$U9% /5.)(% (00(#(% 5+3.--"0$.+(% 4(#% 0'"#(% $+0$(2(,% 4(#% -.+*$1$*(#(% ?5())3(04(#$(+H"%

7())$00$2"%-<(%B%)3(*5-"H$.+(%*($%+.0'#$%#";"HH$%(%
4#$2"%*$% '5''.%*$%+.$% 0'(00$I%4(#% #$-.#*"#0$% -<(%B%
*.2(+$-",%-<(%B% $)%;$.#+.%*()%8$;+.#(,%-<(%B%5+%
;$.#+.%*$%&(0'"e%
g#"%$%4#$2$%"445+'"2(+'$,%*.2(+$-"%b%.''.7#(%0$%B%
01.)'"%)"%!"0'";+"'"%"%[.+'(%["#(+H.I%0.+.%0'"'(%
#"--.)'(% )(% -"0'";+(% -<(% 4.$% +())(% *.2(+$-<(%
05--(00$1(% 0"#"++.% 1(+*5'(% "% 0-.4.% 7(+(&$-.9% A%
#";"HH$% "$5'(#"++.% "+-<(% *5#"+'(% )"% 1(+*$'",%
"445+'"2(+'.%*"% ).#.% 0(24#(%2.)'.% "44#(HH"'.%
Q"%?5())3('>%'#"%)3")'#.%0.+.%.''$2$%1(+*$'.#$eeeU9%%
!.2(%")'#"%$+$H$"'$1",%*5(%;$.1(*Z%")%2(0(%4#(00.%
$)%054(#2(#-"'.%!.+"*,%0$%4#(0'(#>%0(#1$H$.%4(#%)"%
-.+0(;+"%*())"%04(0"%";)$%"+H$"+$9%8(%1(*#('(%5+%
;#544.%*$%#";"HH$+$%"))(;#$%(%1.-$"+'$%4"00"#(%05)%

/$")(%g5#"'$%-.$%-"##())$%*())"%04(0"%+(005+"%4"5#"F%0$"2.%+.$eee%%



! )!

E(#%*.2(+$-"%aa%.''.7#(,%;$.#+"'"%2$00$.+"#$",%B%$+1(-(%4#(1$0'"%5+"%1(+*$'"%*$%)"1.#(''$%-<(%$%
#";"HH$% *())(% 2(*$(% (% $% 7"27$+$% *())(% ()(2(+'"#$% #(")$HH(#"++.% *5#"+'(% $)% -"'(-<$02.9%
!.+'#$75$#"++.%-.0Z%"%&$+"+H$"#(%5+%4#.;(''.%-<(%1(##Y%4#(0(+'"'.%).#.%*")%C#544.%[$00$.+"#$.%
(%0"#"++.%"11$-$+"'$%"%#(")'>%2.)'.%).+'"+(,%05%-5$%#$&)(''(#(%(%4(#%-5$%04(+*(#0$9%
8.+.%"+-<(%;$>%0'"'(%&$00"'(%*())(%;$.#+"'(%]&5.#$%4.#'"`,%4(#%1$1(#(%2.2(+'$%*$%-.+1$1(+H"%(*%
(04(#$(+H(% &.#'$% "+-<(% $+0$(2(% "% #";"HH$% *$% ")'#$% .#"'.#$9% P(% '(#H(% 2(*$(% 0$% #(-<(#"++.% $+%
4())(;#$+";;$.%"%\.2"%*")%E"4"%+($%;$.#+$%*.4.%E"0?5"I% )(%0(-.+*(%"*%600$0$%+($%;$.#+$%*$%
-"#+(1")(% Q4(#% )(% -)"00$% 4#$2(% 0$% B% "+-.#"% $+% &"0(%*$% *(&$+$H$.+(U9%g5''(%.--"0$.+$%7())(%4(#%
;.*(#(%*())3"2$-$H$"%'#"%*$%+.$%(%-.+%C(0D9%
A)%4#.;#"22"%*())3"++.%B%;$>%7()).%*(+0.%*$% $*((%(%*$% $+$H$"'$1(eee%@.$%-"'(-<$0'$%#$-(1$"2.%
0(24#(%2.)'.%*"%?5(0'.%0(#1$H$.9%E"#)"#(%*())"%&(*(%-$%-<$(*(%$++"+H$%'5''.%*$%#$4(+0"#(%"))"%
]+.0'#"`%&(*(,%*$%(00(#+(%0(24#(%4$D%-(#'$,%*$%"+*"#(%"%&.+*.%*())(%#";$.+$,%*$%-.;)$(#+(%)"%&.#H"%
(%)"%7())(HH",%4(#-<G%B%?5(0'.%-<(%$%#";"HH$%<"++.%7$0.;+.%*$%&"#0$%#"--.+'"#(%(%*$%1(*(#(F%-<(%
(0$0'(%5+%2.*.%*$%1$1(#(%-<(%'$%-"27$"%)"%1$'",%5+%2.*.%*$%1$1(#(%7()).,%]"%-.).#$`I%5+"%&.#H"%
-<(%"$5'"%(%0.0'$(+(,%5+%62$-.%-<(%"--.24";+"%0(24#(9%
:%")).#",%&.#0(%4.-.%*(;+$%2"%2.)'.%)$('$,%#$4"#'$"2.%4(#%5+%")'#.%"++.%$+0$(2(e%X+"%2"+.%"$%
+.0'#$%#";"HH$,% )3")'#"%+())(%2"+$%+()%8$;+.#(,%4(#-<G%-.)%85.%"$5'.%4.00$"2.%*$1(+'"#(%85.$%
52$)$%]0'#52(+'$`9%

O##'1M"#+(..%1

&

2!"!#$%&'"()(%#3%*+%#$%#T%!%
!"#"$$%&'!"#$%$&&()&*%+$,&"&-.)$"&/,.,0#,&

1),+2)%&3'(($&()&*%+$,&"&'+%4$"5$%&/,+#"66%&

-4%56%5)%&7!)!&()&89$%&"&:"55)$%&;"4$,0,&

-$<).."&-#*+,($&()&*%55)0).)%4,&"&7).=)%&

/+)5$9,.,&&

%

%

2%#,!"!#-"%(%#"'+#2%*"!.'%
*%55)0,&-$>9)56%?%$"&"&1.,+)%&@,56)2.),4"&A&BB&

5"66"0#+"&BCBD&&

%

2!"!#(!.")(%#)++)#/),)#$'+#S)$.'%
'+%4$%&3"+4%5$,4)& ="(E&*,+2%46)& A& %44)& FG& A& =)%&

3,$$%$$),&HB&

-+)56)("&/+"0,4)4)&A&%44)&FH&A&=)%."&I9+%6)&JG&
!

 

 

 

 

 

 

 

 

 

 

 

 

Sabato 4 novembre alle ore 10,30 nella chiesa a Milano in piazzale Velasquez 

ci sarà l’ordinazione diaconale del nostro parrocchiano fra Matteo Stefanoni. 

Siamo tutti invitati ad accompagnarlo nella preghiera e, volendo, anche con la 

presenza. 


